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Current Trends 


The Federal Home Loan Bank Board reports that momentum of the current housing boom and the 
time which lags before interest rates affect housing make it difficult to project when starts will 
begin declining. They could remain above 2 million units for a number of months. It is almost 
certain now that housing starts this year will be roughly the same as last year — about 2 million 
units. 

New home sales have shown a mild downturn since May. In September they were at a seasonally 
adjusted annual rate of 775,000 units. . . compared to 846,000 units in May. Since then. . . there has 
been a gradual decline. . . although sales are still high historically. 


Existing home sales. . . as reported by the National Association of REALTORS. . . have begun to 
show some decline. In September. . . they were at a seasonally adjusted annual rate of 3.95 million 
units. . . compared to 4.08 million units from August. This level of sales is still quite 

high. . . although it is bound to decline over coming months. 


Even if new home sales begin to decline more. . . FHLBB states. . . it is unlikely that the overage of 
unsold homes will reach the serious proportions that it did in the early 1970’s. This time. . . builders are 
being more cautious. . . but there now is a stronger underlying demand for single-family housing 
because of the high rate of household formation, the bulge in age groups that normally purchase homes, 
and the investment mentality that has stimulated home sales. 


Mortgage rates of 11 percent or more are predicted in 1979 by the U.S. League of Savings 
Associations. Construction starts will drop 15 percent to 1.7 million over the year. . . the League’s 
chief economist Kenneth Thygerson told the Exchequer Club of Washington, D.C. 


New York State raised its ceiling on home-mortgage rates to 9% percent and outlawed geographic 
discrimination in mortgage lending. The bill. . . passed at a special session of the legislature and signed 
by Governor Hugh Carey. . . permits banks to start charging the higher rate on new home mortgages 
and provides for further increases in the State limit on home-mortgage rates. New York’s previous 
ceiling was 8'2 percent. Legislation lifting mortgage rates also makes it illegal for banks to refuse to 
consider making mortgage loans in certain neighborhoods. . . a practice known as ‘redlining.”’ 


Results of HUD’s revised November | opinion survey on conditions in the mortgage market showed a 
decline in HUD/FHA secondary market prices and a corresponding rise in mortgage yields compared to 
the previous month. Nationally. . . the secondary market price for immediate delivery of HUD/FHA 
insured new-home mortgages with 30-year terms and minimum downpayments decreased | .1 point to 
an average $96.8 per $100 of outstanding loan amount. The equivalent gross yield to investors at this 
price was 9.93 percent. . . a 15-basis point increase from the yield reported for October 1. 


FYI 


National Association of Home Builders. . . Annual Convention and Exposition. . . Las Vegas, 
January 20-23. Details: NAHB, 15th and M Sts., N.W., Washington, D.C. 20005. 





Housing Capital Corporation to Add Seven New Markets in 1979 


Housing Capital Corporation. . . currently joint venturing with local builders in 92 single-family 
sales housing developments in 21 States. . . will concentrate its 1979 activity on specific markets in 
seven States. 


New target markets in which HCC will seek joint ventures with local builders/developers are: Tampa, 
St. Petersburg, Sarasota, Fort Myers, and Naples, Florida; Raleigh, Durham, Greensboro, Chapel 
Hill, and Charlotte, N.C.; Charleston, Myrtle Beach, Florence, and Columbia, S.C.; Chicago; 
Detroit; Tucson and Phoenix, Ariz.; and San Francisco, San Jose, and Sacramento, Calif. 


HCC will also continue to strengthen its position in proven markets where it already has large 
investments, such as Orlando and South Florida; Washington-Baltimore; Danbury and Stratford, 
Conn.; St. Louis; Los Angeles-San Diego; and Seattle, Tacoma, and Everett, Wash. 


HCC was formed as a subsidiary of the National Housing Partnership in \ate 1975 to help maintain a 
healthy and productive housing industry. It is licensed by the Small Business Administration as a small 
business investment company. 


By enabling builders who have good track records but are short on funds to launch feasible housing 
projects or expand their operations, HCC has put in the construction pipeline more than 8,800 single- 
family sales homes with a market value of almost $582 million that might not otherwise have been built. 


Programs for the Elderly 


HUD is “sensitive to the housing needs of the elderly” and is “giving priority consideration to 
persons directly displaced by governmental activity,’ HUD has reported to the Senate Special 
Committee on Aging. 


Richard C.D. Fleming, HUD General Deputy Assistant Secretary for Neighborhoods, Voluntary 
Associations and Consumer Protection, said that while there is no extensive documentation to date, it 
clearly appears that elderly homeowners and renters are primarily affected by speculation and its 
resulting displacement and by condominium conversion. 


In fiscal year 1978. . . HUD approved fund reservations for 108,157 subsidized housing units under the 
Section 8 new, rehabilitated, and existing programs. This amounts to 42 percent of the total Section 8 
fund reservations. 


Fleming noted that public housing represents the largest single government resource available for 
housing older persons and pointed out that, at present, about 40 percent of the units occupied in public 
housing have elderly residents. 


Norman Elected ALDA President 


Richard Norman, president of All-American Realty Co., Inc., Wayne, New Jersey, has been 
elected president of the American Land Development Association (ALDA). . . the international 
organization representing the recreational, resort, and residential real estate development 
industry. Norman was installed as ALDA’s 6th president during the association’s 1978 National 
Conference on Recreation, Resort and Community Development in New Orleans. He succeeds J.B. 
Belin, Jr., president of Belin and Associates, Houston Texas. 


Norman. . . whose company is one of the oldest recreational and residential development firms in the 
Northeast. . . is the senior member of the ALDA board of directors. During 1977-78. . . he served as 
chairman of the association's Meetings Task Force. 


Reelected treasurer of ALDA for the coming year was C. Randolph Warner, Jr., president of Fairfield 
Communities, Inc., Little Rock, Arkansas. 


Gary A. Terry, Washington, D.C., continues as ALDA’s executive vice president at the association's 
headquarters in the Nation's capital. 





Guide to Statistics on the Elderly 


Guide to Census Data on the Elderly. . . acomprehensive reference to sources of information on 
Americans 65 and older. . . has been released by the Census Bureau and the Department of Health, 
Education, and Welfare. The publication is designed to answer the growing number of requests for 
Statistics on the group. 


The Census Bureau collects, tabulates, and makes available hundreds of statistics on the elderly in printed 
reports, computer tapes, and special tabulations. However. . . since these data are located in many 
sources and for many geographic, levels, the new guide has been designed to lessen the amount of time 
necessary to do research on specific data about senior citizens. 


The guide provides information on two sub-populations. . . elderly racial groups and the elderly 
Americans of Spanish origin. . . making it useful as a reference source for data on the minority elderly. 
The guide also cross-classifies many characteristics of the elderly with others, providing more detailed 
information than would have been the case if general categories had been used. 


The majority of the data items pertain to the population 65 years and older, but some are available for 
persons 60 or 62 years and older. Racial and ethnic statistics include those for whites, blacks, and other 
races. . . as well as those of Spanish origin. The guide contains almost 500 data items. . . amajority from 
the 1970 census. . . but it also describes other statistics available from selected annual surveys conducted 
by the Bureau since 1970. 


Single copies of the Guide to Census Data on the Elderly may be obtained for $2.50 from the 
Superintendent of Documents, Washington, D.C. 20402. 


HUD Grant to Aid Fair Housing Law Enforcement 


HUD has awarded a $211,852 cooperative agreement grant to the National Committee Against 
Discrimination in Housing Inc. (NCDH) for a demonstration which could lead to more effective 
enforcement of fair housing laws. 


The HUD/NCDH Fair Housing Demonstration Project will create a formal working relationship 
between HUD and nine local private fair housing groups. The groups will assist in identifying and 
rectifying housing discrimination by providing knowledge about local problems and gathering information 
through testing and other means. 


The 2-year demonstration project. . . funded by HUD’s Office of Policy Development and 
Research. . . calls for the development of a uniform Local Group Activity Plan which will provide the 
basis for a relationship between HUD Field staff and the participating local groups. 


NCDH. . . a nonprofit organization concerned with the rights of minorities and the poor to decent 
housing. . . will assist HUD in selecting the nine local groups to participate in the project, provide 
training, technical assistance, and in monitoring the groups’ performance. Each of the local groups must 
obtain an equal sum of funds to match the grant from HUD. 


Two of the nine local groups selected for the demonstration project will be from among the five cities used 
for intensive study during the 1977 HUD/NCDH fair housing audits. These cities are: Atlanta, Boston, 
Dallas, Milwaukee, and Sacramento. The other seven will be chosen from highly qualified fair housing 
groups. 


For further information on the HUD/NCDH Fair Housing Demonstration Project, contact NCDH, 
Washington, D.C. 20005. 





Publications Available 


The National Wetlands Newsletter. . . a project of the Environmental Law Institute. . . is anew. 
monthly publication containing up-to-date information on scientific research, developments in local. 
State, and Federal programs and activities, private efforts, legislation, litigation, and conferences 
relating to inland and coastal wetlands and flood plains. $25.00 for 12 issues. Available from 
Environmental Law Institute, Suite 600, 1346 Connecticut Ave., N.W., Washington, D.C. 20036 
(202/452-9600. 


Making City Planning Work. . . by Allan Jacobs. . . is a candid, straightforward book which recounts 
Jacob's experiences as San Francisco’s Planning Director from 1967 to 1974. Contains six case study 
chapters, in which Jacobs examines some of the specific planning issues he encountered. While these 
chapters deal with specific San Francisco issues, Jabobs’ thorough analysis enables readers to generalize 
to other situations as well. 323 pages. . . $13.95 from ASPO Press, 1313 East 60th Street, Chicago, 
Illinois 60637 


State Departments of Community Affairs: Assisting Communities Through the Mobilization of Technical 
Resources. . . published by the Council of State Community Affairs Agencies 

(COSCAA). . . examines the extent to which departments of community affairs (DCAs) use technical 
resources in their local assistance functions. Specifically, it documents the capacities of DCAs to 
mobilize and broker external technical expertise in response to local government needs. A limited 
number of copies are available free from COSCAA, Hall of the States, 444 North Capitol Street, 
Washington, D.C. 20001 (202/624-5850. 


Urban Planning: A Guide to Information Sources. . . is acomprehensive, annotated guide which 
includes the most significant literature in this cross-disciplinary field. A useful reference tool for college 
and university libraries, institutions, agencies, and individuals involved in the field. Urban Planning is 
Volume 2 in the Urban Studies Information Guide Series. . . part ot the Gale Information Guide 
Library. Other forthcoming titles in the Urban Studies Information Guide Series include: Urban 
Education, Urban Housing, Urban Policy, Suburbia, Urban Management, and Urban Indicators. 250 
pages. Available for $22.00 from Gale Research Company, Book Tower, Detroit, Michigan 48226. 
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